
COTTON EASIER AS

SELLING INCREASES

pressure Brought on Mnrkcl

Lnlo in Vny on Now

flintiiiip: Figures.

Mi fliAPEI) AT 11.100,000

N.ilioniil fiinners Associallon
I siimnlo Advanced in Npini-Olfieii- il

Heporl.

.ivitiE held firm at n few points
I t ) .i ti the previous elosliiR ilurlnR

. . u trading osterdnv cotton prices
, , o! l,irply In tlio afternoon on reports
, . t, National dinners' IlKiircs tor
f K io tlio se.ieou end were larger

.i.l been previously rumored The
,u lines of n few points li.id re-- ,

. i Muni the easier Liverpool market,
t,ii 'mil been lower than due Trad

a una dull, Willi neither sulo disposed
I f, nine ukkic-sK- o until eellliiK In-- .
.Mil crc.itly follutvltiK the Memphis ic-- ,

The reports th.it there was home
,f .ii sHI I" he Binned, with otheis wtril

i thai IvinUs ueie bceoinltiR tired of
n.iitlne tor money loaned on tho old crop.

also ngumst values. Spot advices
tnK mostly the same, stating that bids

e lie. ii Infrequent, but that holders
,i, nut been otfeiltic nny morn of the

ii.i' Home suppoit by leadlPK spot
fi'ise Just before the rinsing broiiKhl

a mm a small iccoteri from the low
i the afternoon, hill cIoIiir values wcio
phmit S points oft from the previou luv
n.ill timet house.! nnd some of the
I truest cotton operators had hten on th"

UlP.K side durlnR the weak period, with
the market apparently bare of huyliiK
orders

Frevlous figures for the National i!ln-i.et- e

Association estlmute of eotton frlnned
to the end of the season had placed the
total at under 11.000.000 bales. Including
outers The latest report which had u

flavor, said that their llc-tjr-

were 14.100,000 bule. This was not
bearish In Itself, considering that the
toninierclal crop has been flKured at

bales for several months, hut us
the total waa larger than previous llgurcs
ii was considered an excuse for selling.
H; report by tho liovernment will be
iiued March 10 and the final tepnrt on
supply and distribution on March 2."

Weather conditions have contlnucil geri-enI-

good for new crop preparations
pid there Iihs been nctlto work In plough-i- s

and other land ptepaialloo carried
i. but some Southern authorities me b
n means certain that acreage will he

rreatly Increased The sale of ferttlteis
ive not been tintlnrnily healer than

l.iK J ear, though Increases were leported
"em some palts, while mule sales In
V'h'Uary dropped behind what tliev were
e "ear ago for that iimntli. even though
' re mules ieie bought In lU'cemher
s d January than for the cirre.poiiiliiig
mouths I" till and IMS
sales of mules and I nrn-- at ll.tst St
louts neiu .s oi cent lighter than lor
"ie same month In l!tv and ilj per
e;t. hg',ite than In .lunu.tM, 1!i:i Sales

the lour months from October 31.

"eti. aic limner than l.tst tc.ir. tn- -

i.i'llng A.t.Ui',4 head, n'cortlin!; lo the St
"Is Merchants I'A' halige, against . 1 T

i.id fur the cm r spending pctlod last
-- if. an Increase i.f ".Its head, or it,
r ,,'tit iliorslu and laistetn belt en'- -

people ale not so slue also that
cage ttlM ho Increased, not that con- -

'"Ps art nel iinprniiil In tho cotton
' 'an ' e, .m.-- e i,f ;tctitle and do- -

nmei.ts in 'Wall Street, Washington,'i' i nii'i i:iiro(.e " .'.Uxli .in troubles
,nU in the ali.Hid, innetit ot

'.' t' n tt, t". rc.i" .euage in
." h .1 large put i.f the l" 1.

- llOl C ,M . M ' I ' K S..IIK Mltltlll 11

k.'ithoritle- - cohm.h.. Ih t.t.i-eit- t oyt ,f
Browing cotton with the uncerialnty if
Micreabcd WfrlH'a en.' inptinn as sulfi-cie-

icason whv tlaie slmtild not be
it Increase In ai icage Oil" ear

rsejriirdiug Snuthern nuilltlons govern-bi- g

the piospects of larger planting, a cot-tu- n

broker stated:
"There Is no development now to war-ra- t.

t tin expectation that o shall not
liavo another large crop net season. How-
ever, that phase of the ipitstlnu can be
' mi'c easily analjzed In thu next four or
tlio weeka The real key to the mar-
ket, in tin judgment. Is tho attitude which
' o fanner will take regarding the

of btieh part of the old crop as
tiicv still hold. It ts estimated that this
Muck uniounts to about S.ono.auo hales
Kiiould condlllons 111 Indicate a large

M" four Vtceko beta e there will un-
doubtedly be a general settlement of old

to make way for nihaiiees on tho
ulure crop. Should aeti lmyini; on

tuo part of spinners and mllh develop,
p esent stocks will be illspo.-e- il of on n
pioflt.ible basis. othcrulte this cotton
"111 bo forced Into tho market at con-onn-

In price."
Spot cotton was steady; middling up-

land's. 12 70: middling Uulf, 12 95; off
roirts. no sales Southern mntkets were
'' In off; prices for spots
'i the piln.lpal Southern markets were.

rw Orleans. 123; liaheston, 12ai;
M- mphts U'". . Savannah, 12'i, St. Louis,
'- - Norfolk, K; Augusta, I24.

T! e New York closing was barely
ste.clv. off 7 to !i points. I'iKxm for

were
0,ni- llih- Low- Clo 1'reT.
on "l em in,-- (.!,).

M )'.' "t 12 J4 i:;--: i;;: i:,r,'
. I. 0J 12 Hi II ! 11 M I. 'C.

ii io ii ii : ii ii n ,

- al II '1 II '1 11 72 II M II k
' ' r !.( H M II 41 11 47 II '.ii

ni.r ii :.:i nh ti.44 ii 4) ii.v,
' - ' 11 II W 11 IJ 11 13 11 'A

lie Nfiv Oihdn.i innrket was steady
i losing here. l'ilc'S for futuies

Open llish. Im. Clo- - Prer.
IIU et. fit nii, llnseI.. 12:10 1:1; i.-r-i v:zi

1..1 12 25 lso: 13 j 2
- 20 II M U'lS 1S.-- I

i' a lift u.4'j 11 m iii;

v'.r h

I.Keipiml market wan barelv,.t loiton was easier nt S.SSd., 3
r ..it. miIi a. ti.lino hnles. Includltig

n. r...'ii. lecelpts, Il.lMiO hales, none

pool futuies follow :

Open Illch k Cn. pier
ins rl el nij ,,w

f; ' i....' i.f.o'j i...'.', i, Vj
' 1,14 l...i,'j hill 1, .".i,

" ... 1 I, ".3'j 0 iP j t M'j ij .31 j
l M bids to l.lierpool were: .March.

1? Mav, 12 03 ; July, . us, n'he market
"e 'i dle p tu.iluy a to 3bj polllla
. e

""t lfeelpts and stocka neie;
He Last l,at

year MO. lis n.nTfllop Id MIS 2T,T 0;.. ;i'ij ;;i;
Orleans a :.ai ,'..:i, nr n',:i vut
tub .. . ;,1.H lit ;1 ;o

. .toll - 14 .'II 41 111
"4 '": w ;o: 4;.:ir,

IOII 'HI 2 .Vi si :.1 Mh t
" 12." : Ml U1.34V

'"a." . i''.".".' "'i.vi:i i. 1.1 id,i.r,i.n
'rlor recelpls, sldpmenlN and slocks

f
lie l.at Map (,,

., ielpt ,lr;.r nenl Mocks lem"'is'on . 1. :ii ;i :: iri.u n'us UN l,s, s.l.f.i ii7.mii ii:m;.i
"':' l.a t'. :i?7 Ti:..:.'., ,1.71;'' 4 2M 4 0.11 5v, yj, . .,; ,.,

" " k 272 . . il ,. ;t in
"n. ... t'W2 iJT:.'a 12.1)1") 4j..n;i 34; .:

I'Miniatrd I..ii .,.(
, teieipls In day, eek rlt,"'""n . in 'v.i 10 11 mm n.rn r. 11," 'in. 4 rfMn ,', ,vu) ;: u.x

Bujem In, hided llninlolpli brukeie,
'! W.,1111,, Itojie, Wilson, Parroll,

' ' ' ... ' ,j

"" ' uk Schlll Mclihee Mm Mi,,

''I. 1. cm, llaileinn, I'litin,
e'l.'cksoi,

in norm
Vlsoe, 4ji, (M 'iei. fii,d de.

mand for spots. Farm work backward nnd
J more rain promised,"
I Memphis wired: "Spot situation bad.

Hull nldc looltn hopeless. Ilnnln Rettlnc
tired."

AtiBtiHta wired: "Fnrmera nre Kettlns
nloiiK well with preparations nnd Hre onn
tmiiitli to nix w colts nheail of last reason.
Moro fertlllicrn will be lined nnd it 11 the
lunel pueslhlo will be put Into rotton,"

New Orleans wired Oleic Hroa. : "Mis-
sissippi State convict farm reports 1,000
bales ntlll tn bo Binned out if ii totiil erop
of fi.fioft hales. There l.i ntlll some eotton
In the fields. A ureat deal of p'oushltiK
Is already done for now crop,"

THE GRAIN MARKETS.

When! la Rarrlr Steadr. With thr
Demand rosr.

Wheal prices were easier throunh most
of the sessions In domestlo marketa yea-trd-

mostly because of the light cash
and export demand. Tlicto were Illinois
of export salon early, but on Investiga-
tion few were uncovered and Kansas I'lty
wired that export bids were two cents
out of line. Home selling lesulted from
reports that tho Argentine wheat mar-
kets had experienced u bad break. Sen-
timent us u whole was bearish, although
II was admitted that tho technical iwd-tlo- n

was Improved by recent declines,
but many triolein state that they will
not Increase their commitments on the
long sldo or rinse out their short lines
until tlm situation Improved. They wish
to see either heavy c.xpott buying, a
small total shown In the liovernment re-

port of farm rererves, n great decteaso
, In visible supply or a poorer outlook

for winter wheat and ciops jet to lie
planted before becoming bullish. Foreign
markets were easier, but thla was with-
out much Influence. I'omplalnts of cold
weather and poor snow covering tn Tins- -

si. i did not result III any demand. Some
shoit covering early In tho day resulted
tn a fair iidvanco nbovo csteiil.iy'a clos
ing, this covering resulting from prolll
I il.ing and tears that prices would ad
ance with the technical position sttonger

If export bii'lness developed North-
western markets were weak More rain
was leported In tho winter wheat ter-
ritory Closing prices weio unchanged
to ae, off from the previous closing.

t'orn was stronger, with good export
and ca-s- h demand the cause, and with
country offerings small. Chicago reported
that essel room had been chartered for
1'. million bushels at the opening of
navigation. Receipts were larger than
for several days, but not depressing. Hny-In- g

was somewhat restricted by expecta-
tions thnt the farm reserve leport will
show a huge amount In farmers' hands.
Net ndvances for the day were to V'.

OatH were steadv In sympathy with
coin. wllh lending holdcis buying.
Movements were smaller, but they are
expected o Increase. The closing was

t" aboio that of the day before.
A waiting market Is predicted In do-

mestic grain trading until tho Oovern-me-

leport of farm reserves on March
I Is published on March 10. The Im-

portance of this report to tho future
course of prices Is so great tlut an

large or small statement of the
amount In farmers' hands might bo

by heavy declines or advances, as
the caso might be. As u result there is
little Inclination to Increase commitments
and alieadv some evening up for the re-
pot t has been noted Wheat reserves are
estimated at from 13fi.ii00.a0n bushels to
17l.niin.o00 bv prominent authorities

The foimer would be a, bullish show.
Ing, In consideration of the sl?e
of the crop and In comparison with

bushels last enr, when rrops
were much smaller The latter figure,
or cloi to It. would probably be taken
as good Indication that tho expoi table
surplus would not be nil worked off this

oar. especially with tho generally
outlook for winter wheat and pros-pct- s

that there will be hay planting
of crops In tho coming month Corn and
oats leserves are generally regarded as
record breaking, but bulls state that the
present low ! vel of prices has discounted
.411 thing that this report ran show. The
le, iiiu.tl piisitWm of the market in all
gi.i.ns o i iMiMdered rtronp with
lit - ledtned bv recent declines and the
Mn.it lntMe8t ciulto large Hears, how-c-

i me. predicting that prices for all
gi .ins-- ' will work lower, looking for a
hi irlh liovernment report and a falling
off In export and domestic conxumptnc
demand

Klour trade reports Indicated a dull
market, with light orders from domestli
consumers and practically none from
abroad. The Northwestern Miller reports
flour output at the leading points as fol-
lows:

fast Irrlnui List
week vrMk tearMlllllP3poll.. t'bl 3I?S" Z; 1) ivi Mi

Imlutli i. 7u : :.i i:, ;,v,
Milwaukee 13 ;.) lito 3 co

Three pnlnts. bhl" .. 332.T3H 3:'. M 3',!i
Chicago prices wte:

Open- Ilnth I.o rio- Prer"het. 111-.- rn et in clone
Mar Sl'i S !!. ft'. mi, 'MS
Jul n. ;.)!, fp, f.n4

.. . i'i-- i i'.1. js yi,
Com

M.iv t:, ruJuly Mij S t4i, m, r,ji,
Seplemter ... 7.4', :', Hi, :,c, n.j

O us :

May r.3', 4 341, .IS'. 4 SJT,
bll 24 I, '4V, .14 l, 14
September. v 34 :u, S3', 34', S.T,

New Vork wheat prices were:
Op-- Hlth- - Iiw. Clos- - Ptpt
ins. et est Inr clo!May '0 f.i, s;4 s;.,

Canieltan bonded
May r. ,., j,;Vj

I Ither wheat nirfil.ets .

Open- - llleh- liw Clos- Tree
MlnnrapoIU: in r.l r.i ine clo.e

Ma ii, v.i3 i;,i, i,,.,
J " v K7', :, t;

Duluth.
.M.il ', H, ,
Jul v ' S'1, i

w Iliiupe;:
Mav H-- tl 37S ITS I7SJull SS', 'i H w,

Ibcelpts and exports were.
Wheat Corn OaU

He. .Mjils Inlerlor .... .i7.(o.) '.s.0'0 r.Kh.0
t:.inris-seaiMia- ril M ooo i irtHJ
slnpnieiilp Interior .. f.U'.'iy) TM.oon
It's elpls M'A 1 lira . ln;i,l.rfl lls.OM 67.1.KJ
Kvi.erls Sru. Vt.rU II ,,,

MJ.ISO Dfit)

I'arl'iad wheat receipts at the principal
points were :

Tesler- List I.nd
dir. eek jear

f blent n 0 4j
M111111 apnlis 3u S'.s u.'
I II 71 71
Winnipeg 210 a, K'j

Totals S7. ;3t
Cash maikets were steady, wllh sales

of 10 loads of wheat und IS loads of
coi n to exporters. Cash prices yesterday
wcie: Wheal No Northern at Min-
neapolis, fi4'.; No I Northern spring
f. o b. to nrilve, P!i"-4c- ; No. 2 red win-
ter f. o b to untie, Jl lOij,, No, 2 Inn d
f. o b to niriie. ii'jijo ; No. 1 Manitoba
f. 11 b. to arrlie, S1.II3. Com No. 2;

yellow c. I f. all, fillijo , export f. o b,
.'iii'.t'' O.itr--N- o. 2 white, ;i0c.; No. 3
white. 3Sc ; statidardK, 38e. Ityo No. 2
Western c I f Hiitfalo. line. Harlc
Malting c I. f Uiilfalu, Mc

l.'lnuc was slightly Imvci, with business
dull I 'lour pi Ices were. .Spring patents,
$1 ; :. ft J4.!.'i In barrels; winter straights,
$1 i;."i'i( 51 S,"i. wiring cleuri', J 4.2."iW Jl 40;
Kansas straights, 5 31K(J J4.4U In sacks,
lie Hour, P i;u

Chicago The "cotton crowd"
In Hie Mini inaiket that took tho long
side weeks nun inado pour headway and
keeps ijiiiei, ludiiig lis tlnio. The trade
expi' iH It In inako a ilernonstrntlon later
II is weigiilcd with big com reserves
In runners' hands, estimated at 1.2U0,UUO, -

In 1,400,00(1,11011 bushels, compared
wllh the ioiei nineties estimate last jear
of sx i.iiiMi.iino bushels mid enormous IP.
ceiids since December I. Ilxport demand Is
light the oilier hand export cleaiunces
11 mi linuiensn and there has been no 1111.
wiebly accumulation outside of Chicago
und little picsmo 011 tush markets, while
pinci 11 ic relatliely low, mil iihout III
enis below a icar ago after a sharp nd
ance the I, nt tvn months, and farm

Ii cdlng b ixlcndlng lapidlv
'I In In 1, e Ciii ient s,i)s "I 'ondllloiis 111 e

good and (lie wilder wheat plant thus
far bids lair In enter tlio growing ceasou
it the highest condition in some years.

Know protection extended all over hefoie
J ih ero weather. Western Glutei auil
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laclt sufTlclent moisture nnd good rains
will be needed at the beginning of tho!
growing period."

MISCELLANEOUS MARKETS.

Co free friers Higher In Practically
All Markets Small Volnme of
Business Mlitht I'lnrry fihorl-l- y

Before 4'lose.
Tho local coffee market was again a

very narrow ntfnlr eslerday, wllh trad,
lug on a piiiull scale Tho undertone at
the opening was steady with Initial
prices 3 to H points higher. Theio ap-
pealed In he quite 11 little buying of De-
cember by foielgn Intel ests around tho
opening call, but outside of this tho mar-
ket was featureless and dull throughout
tho early trading. Tho present situation
seemed tn attract little business, while tho
continued Inactivity In the spot market
and liberal receipts In Hniy.ll discouraged
new buying, Around midday tho market
ruled steady mid nbout Ht the opening
level, although houses with foreign

turned their ntlentlon to Sep-
tember, which advanced n point or two
under their buying. During the lute af-
ternoon a xoty peiullnr Incident tool:
place in the trading September and De-

cember which had holered around lifts
and 12.44 lespecllvely, were bid down
sharply by a prominent broker, although
when one lot of December wn.t sold lilm
nt 43 the maiket qiilenly firmed up na-
iler Inside support mid with brokers for
the leading Interest bidding lip und tak-
ing nbout S.0O11 bags of September nt the
close. Thus pi Ices al the llnlsh were
unchanged to 3 points higher than nt the
close on Tuesday

Considering seaboard deliveries during
the Inst four weeks, coffee takings have
not only been of larger volume than a
year ago, but the- - have been rather morn
uniform III VVhiuary f.ul.f.M bags were
taken out of seaboard warehouses, ngainst
431.3H0 III the corresponding period of last
car l.ast mouth tho aietngo weekly

movement was nppioximatcl.1 1 L'.'i.OUU
bans, compared with ii,unii hint season

The llairn market .cloned lo I franc
higher, while Hamburg Mulshed unchanged
to i;i pfg better. Itlo was tlrm, but with-
out chaugo nt 7J225, while Santos was
quiet and unchanged. 4s being quoted at
71300 and 7s at 61300. Itlo exchange on
Ixmdon was lower at 16
Hecelpts at Ttlo were 6,000 bags and at
Santos 10,000, a total of 15,000, compared
with 1,000 nt the corresponding time of
1912. Pan Paulo took 10,000. against 12.-00- 0

last year and Jundlahy F.000 con-
trasted with the same llgure

Trices follow:
Open. High. Ixiw.

in et ei t,isinxMarch . 12 Mm: o
April 12 IM1. I'
Mar... i:.v. i:v. i::i u sn tj
June . 1s33'llS- -
Julv K 4S 12 4'. 1 43 I: 41
A ui us! ... 1. 47 n J 11
Septemher 12 M l:J l::.3 12 .1.
O. tntr 12 4 tut;
Nmeinlier U I'.il: 11

12 4.1 1: ii 12 S5 ; x .ii. s7
.!aliuar 1.' sum. I

Kebrmry IJ 51(1 1.
Provisions An advance of 10 to 1 r,

rents In the prices of hogs at tho yards
was responsible for a shatp advance In
provision prices due to covering by local
shorts There iwis n little selling on the
bulge bv packers and lougi, which, hovt .

ever, caused but n slight reaction I'ash
porl. was strong, but business wan

Mess, 21 ?r 521 7.".. family. J22 r.O
y II.T fash beef displayed firmness, but
transactions were moderate 1'ael.et, 122
(0J2:i; family, U'3tt!2l Oish lard ruled
stead), with trade moderate Prime West-
ern. 511 '.'0; refined i.'ontlnent. $lir,5;
.South American, f 12 nr.

Prices follow :

Open ITIah Low I'los Prer
Tori: tut e- -i et mc eln.e

Mr wis;, prj si 4: m j .1) a?
July in so-- ?M m i :

bard:
Mu . 111? ts P) 11 sj j tillJulr ... 10 7; 1110 in;.. 10 ;t in :

lilbs:
Mar . IS 77 to 1: 10 77 11 : i::Juii . m;: 111 77 id 117. 11K6

Mugar The tnarhcl for raw sugar was
firm, with prices unchiiliKed. Centrifugal
was quoted mi the hasls of 3 fit rents
and tenners were moderate buvers Ke-

nned sugar ruled steady, with all
iU"tuig 4 30 cents for tine granu-

lated les; the nmul discount for cash
Wtllett X-- iira teport the movement of

sugar at the four principal fulled States
port for the ueclc. with comparison, llg-
urcs In tons, as follows1

Tin. I.at
xnek week 151.' t11Kei'etpts Ti" .1., 41 411 m

Mrliin. .' . ...i iv.i 4j v.1
Totel eto.'k 1. I". 1'." : 1J ,.17 Ji, ,3;

FINANCIAL NOTES.

William r Ijine. formerly proMilent of
the x indiird linst I oinpauv, which was
merged Willi the i .iiaranti I rit dinipaiiv.
was el. Tied ii diri'itor of the latter foin-p.in- v

at it uieetiim'1,1 the bourd of directoryeslerd.iv to Mi.ceed I. i". I'onverte, re.signed
A diiidenil of i! ter cent and an e.itraof let eent liar. de. I,n ed for the quarterending Mar. h u. 1..1 .il.le on that date to

holders of leeord Man h
The lliihlvr i,iii., Manufacturing Coni-paii- e

h.in dei l.iteil i he tegular .niarterlv
dividend of i , -- r eent mi its pielerfed

tocW and a ilmdend of f, 'r tent on its
lointnon -- toi k. bu'h p,iv,ilile March to
holders of reeoid Man h in Ihree mouths
Hk'o the iliilileiiil on tho com moil stoi I,
wns l ier cent

The siivov (ill Company lias declared
a dividend of the leuts a share, payable
March 'JO to holders of rei ord Munh in

llairis l orbes A Co , through the HarrisIt ust and savings Hank of Chie.igo, S. W'
lliil.--e A Co. and I. II Haulm- - A Soto.,
tor lolut account, weto the eiiiieMsf,i
bidder for S.'i.ovi.ooo r cent honds
oflered bv the eitv of sHn rrniien.10 I,.,
bond will ba olTerrd by this sviulbate
In the near future

'lb" directors of the Melilnlev-Darrngh-s-

live Mines of Cobalt. I.ul , have declared
the ieii,,ir uiiarterly tin iileiul ot r i cut
and an etta divideinl of ; r eent . pay.
ablu pril I to holders of record Man h

At meetings of the directors ot the New
Voili Central, the Lake shore and Mn hlj.in
southern, the 'loledo and Ohio Central and
the l melnnatl Northern Allred II smith
was aiipoiuteil senior of
those linen At Miheeqijent nieetitigs of
the dlicitois of the other siihsldlan lines
lonstitutliii the Sew irk Central syiiMn
Ml. smith will be appointed eentoi inc.president

Hodenpi I. HatdvM Co, are ofWiinr ,.
.'rfHi.i.Hi iluee vear ier lent, gold notes of
the. Inion Ituiluai i.,ia and l.leetrle Com-pai-

I he la i. o is ii;', and In iciest, icld-lu- g

hligliilc oi in a ier i eni .

1. It Coiiierwi A Co ale Issuing a pam-
phlet on i onsen aino Iniestiiient securities
which iticlndes laieuieiits ol a nmriher of
uttractiio conipaincs

SHORT TERM SECURITIES.
I 'rlie 1 Int. ,x

Nam IV Maturity III. I Ankert jieid
Am. i.ssr At.ru, iv, . lia'i lno', .no
null 4 dols 4)4 J'ins. mi Wi' lu 4 hi
B.lwi K T 5 ,lulr. Ill li IHlj ni
l'lir ( nit 41i Jim;, mi 41I llfl't ft'.'ll

'

CHI l.l Hvi .', July 114 Ml'3 UP. 4,1
LIU .V AlUn 0 Mnr li.lan in mo r, in)
tin Ham Uy... 1 July, toil iw, oj', i::,bra O ,t B April, nu i Ini't linij
die IIS. April : mil IU04 nwt4 .3u
l.llo KR 1 Ocu. lull
f.tio nu i April, imi ru 5.4..
1 c(iil ."urar...5 .Nov.. inn MH Mi)
lrs llubber I'l Julr, lil All H7'4 f' 7.",

tiuaui Lot... nil. li.iuil Ul ; itIlllnals Oil. J .11 r. tun rr.in 14 4;
Hit a. lit .Nr.. Auc.. mil ITS

lit lUriesier,. 1 tn, I5,in milt ifm1 4 so.. I eh.. ISH M't Mi. v.ii
U Kun a. T... Mir. nil W t IC"1, 4 to
II fun Hy .... . .i .Mlll-- l, lull W 't H7, I, SO
h C HH ..41 bar., nni UJ Will. 4 Hin i c an .' fJv. ui) l'J't 4.7g
.siCLiaift canti.b Smv.itvj .li 4 4 6i
Mi:i.ifi.i-sii..4- ! .In. I'JI.I J, 4 S 4 tliVMUII Mii Uru. una llll't 10.11, ,uo
il 1. .1 o f J Juno, nu M j IU0 .',1.1MLtM ,''tu, nu jy iai r, mi
ktLIBem I y.4. . re. i.i. w. cji. t. ir.
Mistltichimsr. Auc if i.l II"!1 4 lull" . 111

MONTREAL MARKET.
Hid AskednrollUn TrAcUon ... D7 ti7!tL'tiudUu Cement ... S7' VI

Csanulan ( ereeni nf ... IM'j II J
CnnailU'l Cunt llubber. .. ... ".i 00
Crown Iteserve ...30s firfl
Drltnil I'nll (I Hy ... 77', 7"
Dominion .Steel Corp ... C Mi,
Dominion 'I rillle. ... ' 7
Illinois Traction pf . .. D2
Laiuentlile ...:ii :iaMrllcatl I, 4 I' ... M 711

llnnltral I, II A I' :37
Nova dentin Meel tc Ciul. Hi aj
(Icllil I'lour Mill ... 133 1S5
Uuetico liv I.l A-- . , 14 Hi't
Illch ft Ont ,Vav .. . 114 mi,.Shernln M IllUnm. eo
.steel Co of Canada. , . . a 371,
Toronto Jlallwav.. ,, ....110 uiWlmlper btreci ty in

$1,500,000

Union Railway Gas & Electric Co.
THREE YEAR 5 GOLD NOTES

Dted Mir. r; 1911 Intereit ryb1e Mir. I md Sept. I Due Mr. 1 .916
Authorized 5(4,000,000 OuttUndinr, 1,(00,000

The entire iue, but not any part. mjr be redeemed at loo and intereit
on any intereit date on 30 days' notice.

Notei are in coupon form, privileue of Registration ai to Principal only,
Denomination J(.?,ooo only

BANKERS TRUST COMPANY, NKW YORK, Truites
We lummarize the following facts from the Treaiurer'i letter to which refer-

ence for complete information is made:

1. Pretent iasue of $1,500,000 Notes tt secured by $1,000,000
bonds of constituent companies having a present market
value in excess of $1,750,000.

2. Earnings for 12 months ended January 31, 1913, were near-
ly ten times the interest charges on the present issue, and
for the last four years have been over seven tlmea the
neccessary amount.

3. The Notes are followed by
Preferred Stock, (, Cumulative $5,250,000
Common Stock 6,000,000

These stocks have a present market value in excess of
$8,200,000.

4. The Common Stock has been placed on a dividend basis by
declaration of a dividend of 1, payable April 1, next. The
earnings for twelve months, ended January 31, 1913, were
enual to nearly 7 on the Common Stock after payment of
6 on the Preferred Stock.

3. Additional Notes can only be issued to the extent of 75 of
the par value of bonds to be pledged. Pledged bonds can
only be obligations of constituent companies.

6. Companies have been doing a large and increasing business
each year, and are well established in growing communities
in Illinois, Wisconsin nnd Indiana.

7. The business of the companies consists of street railways,
city and interurban, electric light, gas, heat and power
properties, and is but slightly affected by general trade con-
ditions.

Propertiea are under the supervision and management
of E. W. Clark 6j Co., of Philadelphia, and ourselves.

Wt monumni (hut rata cs a tery ctiractlH ihort tarn Inttilmtn!

Price 9VA and interest, yielding orer 6 per cent.
Complffa e4rcUr on application

HODENPYL, HARDY & CO.
BANKERS

14 WALL STREET . NEW YORK

GOSSIP OF WALL STREET.

Appointment f I. C. V. Member.
'lhe possibility of politics coming to In-- I

(Insure the appointment of members of
the Inlerstate Commerce Commission wllh
the coming into power of the new Admtni- -

ililiiiill wn. n euiijeei iicil uiieiv ijliiseil
fonie perturbation in the railway world
lhe leasoti for thl feeling was the delay
in the conlirmatlon in the reappolnttuent
by Mr Taft of 1.. I. Clurl;. whose term ex-

pired on Iieecmber 31 last. Only a week
or so ago the linilirnu A or llnull' d

on the matter us follows "Kicept
for the fact that the law proildes that no
mote than four member" of the iiimnils-eiot- t

shall be of the same political part),
there lias been no occasion for even recog-
nizing their party membership. It
i. therefore unfortunate that the leaders
of the Dcmocratlo party now In power In
Congress should bale allowed their real
to recoup themselves from the patronage
of the new Administration for the long
lean years that have passed to involve
the appointment of an Interstate Commerce
Commissioner" The dleelpatlon of nu h
fears was probablv eijuallv satisfactory
to railroad circles with the discovery tint
eatly rumors of a Comuil-slonerhl- for
liouis p. llrandeis, the aposilp of "scientific
management for tho rallioads," wi in-i-

net

The Neir .4 1 lornej-.fienern-l and

Wall .street was inclined to attribute a
ilei line in American Tobacco common lo
fears les the new Attorney-flenera- l decide
lo reopen the case of the (internment
Hgaln-- t (he American Tobacco Company,
which lesnlied In lhe dissolution of (he old
concern, on the ground t. n a real and tlg-oro-

coinpetltioti had not been restored in
tlietohai cot ride. 1 he ground on lilcliMich
fears are basinl Is that Mr Morieynnld,
who was In charge of the prosecution,
disagreed wllh Mr W'lckcrsham as to the
final dissolution decree which. nii adopted,
holding that It una not Interpretative of
the spirit of the decision of the .supreme
Court The fall In American Tobacco was
tiot onlv contrary to (he general (rend of
price bill i( was also at varlmce with the
tnoieinent of Its former subsidiaries. Lig-
gett A Meyep. "(tired a net rise of i points,
selling Ht is: as compared with nn Initial
price of 1.17 when (he clock was listed on
lhe eichaiige, January, mt;

eliminating I'ltcnl tKrnl. nnil Pro- -

Hnclnit Panic.
lhe Pntermver proposition (hat lallroad

and Industrial corporation be made to
gn e up artangemetil uh bankers a llscal
agents and to l-- out into the open maiket
to liul for funds it hen ihey want them would
,., ,,,a ,,...,.n a m iniiiic ill nine oi nirr-p- ,
liuiihers point out iln destructive nesa of
wich a plan a I a tune w hen then hole country
i under tliiiiueial prei-sn- Mnd fear 4n
illustration in point was the etperlenee of
the I'cnnsyhn inn llailroad in lhe panlo nf
10.17 lhe road wanted l.'.n.noo.oon It
got the assurance of lhe money thiough
Us bankers. The iiniioiiiieemeiits (hut the
road wanted the money and thnt the money
was already provided weto mario

lhe result was a reassuring
of the ctitlin market ami tlunnclal com-
munity and a rise In confidence. Panic
lntiMiMll.il many degrees and Increased
disaster would have lesulted had the road
made public announcement thai It would
Inn n to hid in the open nun ket for it sum of
lhe serious size of lin.iKxi.ooo ami with no
assurance of geltlng il When men had lo
struggle tn get loans nf turn lhe knowledge
dial one corpoiation was atleinptliig lo
pull the huge amount of f.Mi.oon.oon out of
lhe market would have created untold dm.
astel

An 4)1 1 CanipnlKner.
nunihei of ie, us ago a man who had

grorii grnv in Wall Wired and timing Iho
tirocess had iicclltllllt.lt ed 11 comfort nlit.i

'lortlin.. ti.lli.,,1 to rdimlri. life lint tl.M
ruling piissloti was stroll.. In ago and this,
iiiiiiluned with a silll vigorous ti'iiipeia-iiieni- ,

hoou rendered thn unlet tenor of a
I ural Dstenco unendurable. Tho local
commodity markets for n limn encaged
ln atleiit ion, but this only served lo wliet
th. appetite for linger things. I.otu; ill
union operations In tlm stock market, fol-

lowed n little later and (hen (he lure of tho
Mreit liecaino loo slioni;. Ho relumed
a week ago when Wall Street was in Itsdeep-ee- i

flt of depression and was ninaed al tho
stale in' aftalrs lie Initial theie 'Iho com-pld- e

dejecllon of the speciilat lie spirit
was I lie thing thai ciritrd scnniliil iiiiii-infi- ll

Theio was no sense, In his opinion
In lhe talk of lack of speculative oppor-
tunities In liisilay, when tho stock mat ket
I am., dull and elaguaiil, Hi" colion mai-
ket or Hi, i giiilii market recoiled Iho nt-

lentlon of lhe speculator and alwuss pio--
l.lcil him w i h plenty of lun lor Ids money.

Peihap'i in the Inline we shall have to look
for our inland sperulalois among (In men
who inn approaching old age. Many
people will undoubtedly dud n certain
amount 'if login In Iho philosophy of lids
old cuuipaluuer Lift) lu him appeal too

short to content oneself making a mere
living. He Is willing to take long odds.

A sfeiT I.otr for Pnntp Preferred.
Preletred stockholder of the Interna-

tional .steam Pump Company, who haie
long had reaoii'ln regard their stock as
one of the conservollto Investments 'f II

hiss, ii, e the dividend reeoid of the c tim-

pani' ha been unlirnken since August,
I :. hate seen the price of their stock de-
cline steadily during the last few months

net fall of 4'. point brought
the quotation down to .'.0'., as compared
Willi a high of !'. Inst vear l lis pres-
ent (et el the prii e I considerably out of
line wllh other H per cent. Industrial pre-
ferred Issues, iuiiI a disparity of this kind
is usually sufficient In Itself to lead to talk
of a dltldend reduction. Moreover, the
management acknowledged when declar-
ing the last riunrterly ilitldend at the Usual
rale that It had not been fully earned, but
explained Its action on (lie ground thai the
Increase in business In later months n
most encouraging. 1 h neit dividend
meeting of the directors Is scheduled to be
held In the first week of April.

The Itlte In St rack and Money.
, . . .... i. .. , .
i eo(,ie ..mi ii,ie oeru heupniK ineircjr

i loselv upon the monci Mtua'lon here and
abroad and hold the opinion that the recent
I omolete abseticeof speculation In stocksas

' well a the narrow market for Intcstmenls
ha ls.en due to tho general scarcity of
iiionei hate often considered that a pros- -
iiouiu-e- advance In stocks nt this time
would be highly Inadvisable, 'lhe pro- -
pects for easier monev condition within
tho immediate future can hardly bo find
lo hato brlghtetiod during thn past few
dajs and Iho tonsldernblo advance in the
stock market has undoubtedly tended lo
Invroaso tho Ilnaucial burdcu ol tho banks
at this tent re. Hut people who deprecate
tho spirited upturn In stocks on this ac- -

count may llnd consolation In tlio pro-
nounced weakness, that del eloiied ycsteiday

'in the cotton market Cotton, which has
held In a rut for so long, suddenly slumped
sharply on heavy selling, prlies breaking
fiom 1.1 to 10 points

Another Healthy lffn.
'1 he favorable reportsof eaniingsfrom all

quarter of the inilroad and Industrial world
that have lioen leccivcil during lhe past
week do not appear to hate liecn militarily
responsible for the rio In thestock market.
I'or mouths now statistics of the kind hate
been almost uniformly favorable, but Wall
Street ha been so steeped in Its own pee.l-- j

mism Hint It has either paid no attention
to them at all or treated them as a hollow
mociiery oi lis own nopeiess kh .miw
close ohseners prutres to notice tho

of a heallhv revival of Interest In
such things It seems that eterywhero
faiorahle comment Is now being m.ule of
tlm annual reports of our nil I road and In-

dustrial companies that have Inti'lj come (o
hand. Iho large surpluses earned by our
railroad companies iluiliig tho first Ml
months of tho current Hcni .tear aro now
referred to fioqueully and estimates of the
current big cathltig of the steel companies
are receiving close attention. A caso in
point is the earnings of the Heading, which
for (he seven months ended January earned
l per cent, on Its common stock, its surplus
ntallable for dividends totalling more
than i do per cent. Such In the Inlluencu of
Using price upon W'ull Street's spirits.

CURB STOCKS CLOSING.

Yesterday. lurilav.
Hid Asknl. 111. I Ashed

All'eil Sei lirlllPS , M Si m sr.

Am W riling Paper. .. - '."i 1 "')
Hi Stale lias ' '( ', i,
lliailrn l Ii Hi S',
llilllsh cn Copper 3'j ;4 M, ;i4
llrll-.i- n Tnhaico . 2Vt :lj ?:i', t,
Cili.ilt 3 :i I IS .1 3',
l.liclic L'lill.lliea A), tf, t t',
lliirr Ituliher. . - is, N i'j
KrirlJlke .. 3 3 10 :l .11,

lrlilsli Valley Coal. . 1IM '.o.l in,', ;ir,
U lln.e -- . :i ;ti ;i

ilines Co of Amer.. 5, ".'', '."'. '.",
Ma.on alley 7'j (' 7', S

Uanlialt.iii 'I ran :(, -- T, t' '(
Miircoul of Am new, . . 5'. ft ti, ,1'4
.Nevada lllllt II, I1; 1', i ids
MplssliiK Mlnrs S', a s4 a
stand ml Oil I0.n n:i lo;:, no
Tohaceo Prod pf . 0H in lil'j .1i.4

Ticiepali Mining t4 fl, ,'4, r,i4
I'll CU St Co of Am. 101', 117 UH C4it
I'll I'll,' M Co of Am p( Hi llll 113 u;
Vukoa (iohl sj, 3', ;p,

KONIIS.

llrailen Cop 7 new IIS us i; m
II It T 6 mile, on W, Irt ieV4
Canada Sou i ... loan luT liiai, nil

Cambria Jllrel Rarnlnn liicrrnie.
The Cuinbrln Hleel Company reports for

the car ended Iiecetnher 31 nn inereaso
of Jbl!8,3"iJ In lotul Incomn and $i'i33,7,r.u
in surplus for dividend. This Is tlm
best year lhe company has had since Unit;
oMj-p- l for l!U0

Tlm ton pins foe dividends was eipml
to 7 .IS per cent mi iho Jtri.ooo.iifiu rap
Hal slock, upon which C per cent w.ih
bald as cumpaicd with 0 17 per cent In

a

Executor
1822

Farmer loan Trust Company,
Nob. 16, 18, 20 & 22

475 Fifth
New York.

MTOOlf II SltedrSll a PAMB, 41 Botlmrd Htumt.

Letters of Credit. Exohange.

Administrator Guardian

Empire rust Compaiig
Main Office

42 Broadway
Cedar Street Office

65 Cedar
Corner Nasau Street

Guardian Branch

170 Broadway

Ohtrtwi

LE ROY W. BALDWIN, President

TO THE HOLDERS OF

57 Equipment and Collateral Gold
Bonds duo 1917

(Flrt Merleti

MEXICAN CENTRAL RAILWAY

COMPANY, Ltd,

Notice It hereby flien thst In roolnrmlty
with the trrnit of the Agreement of tale, Unlfrt

lt April. 1W7. betwrrti the Mrxlcan Tentral
Kallnay I'ompsny, Ltd.. and the DM Colony
Tnit I'oinpsuy. 'Iruslee, hondt hrarlag the fob
lotrlnc numbers.

12 3i: XO 4W M2
14 347 3J4 4T3 M3
g:, ii :a9 4H

nu VT7 ats mi tsn
:u7 315 a4 M0 (CU

tM'. 77.1 I7 wis
7JJ C17 UM OWS

lime been drawn by lot for irdetnptlnn by Hie
lln!rlnelt lu the preence of Itollla II. I'l.her.
Notary I'lihllc, and lliat tin' wmo fhoulil bo
nrrfenteil tor payment nt pur and accrued IntrrrM
fil the oRlcx of either lhe Old Colony Trut Coin,
tuny, llnlun, Matehuiett. the IVmnvtrrllet
NarlonnlcH ile ilrxlro. ?.S llroad Mtect, .Nev
Yorli, or Metr, (ilyn. Mill. Currle A Company.
a7 linihtrt Stterl. Ijndon. i:. C, on or alter
lt April, ion. on which ilaic Interrtt on mIJ
bondt will crav.

OLD COLINY TRUST COMPANY, Truster
Ily Jt'I.lV.S 11. WAKKl'lKLD.
Connlertlitned:

ItOLI.IN 11 VISIIBIt. Notary rublle.

n.l Mch4.l!l.
Nona:.

Tlarnna. I uha. March 1. 1913.

In romrtlnnre with the reohil!on adopted by
the .stockheldeit In General Meetlne. notice I'
hereby lven to holder- - o( bearer cerilfleat nf
theCCMAN POKTS COMPANY lhat they .hould
call at the Offlret nf the Company. No. llnbana
Strirl. liaiana. Cuba, lu ordi-- r to rrfl.tcr 111 Ihrlr
on name and e.tchaiice lhe prrtent bearer eenU
ncati for otheis tue,l In the name of Hie holder
thereof. It helnf iuidcrsto,l that. In order to
trrcliso the rlshtt irrMitcd to hharrholilen
recants totlnif al the uieetlnsn and eollecllon of
dlililend. Il shall be a preilous requisite to

bearer certlilcairs fnriioiulnallio ones.
ClliAN rOIITh COMVlNV

li 1'ITHICC IONK.
Ireerel Serirtarv.

THE CURB MARKET.

Afler a o.ulct ami lrresular openliiB
terriay trmllliK hcciiuic uctlio nnd

on the Inilimtrlal Hliures. Mar-hattn- n

Tranalt opeiml up at 1 lS-I- fl

and iiilVHiiceil to 2 rt on iIcnlltiRa of
iiNiut I.'.OOn shares. It eaeil off utul
cloaeil at Tho public m iiIco rullnc
on the UiHK Acre Klectrlc una rehpotlMble.
nu.. ...i..,..n i.,iinu . mtrt!iiite1 their eharelir- iwuoni.
of artlvlty. Mllh the fnlteil (''iRiir Stores
the feature. The coinnion ftocii opi-n- r

it 104 'i. UP Yi from Tuesday's close, utul
roan to 107 compared with the previous,
iluy'a low of 103-- It closed Ht lOH's,
i Ruin of C'i points on the day's trHna-t.,i,..- ,i

imitiieta orefcrred. whsill inula. -

steady at !Ti. Hrltlsh American Tohaceo
utter openltiK nt ;j-- i wan ei.nu...
I'nlted States l.lcht and Heat was up n

point. closliiR at II.
Coppers tier" quint and steadv. Brnden

Copper sold up from S'; and closed nt !.
Hrltlsh Columbia Copper nas off i nt
:i".. Cinuix was steady, tvhllo fireene
Cananen Mild from S", to S'j.

llonds were also steady and citllet. New
Ymli City I'll "old up to !!'. while New
Yorlt Cltv l'is of ISfil fcoU nt US 15. H.
llliKiklyn' Itapld Transit f. per cent, notes
wete steady at Ofi'v.

Transactions In detail In the market
yesteid.iy were as follows:

Open- Hllh Low- Clos.

Sales I" lnt
1200 Alaska Copper 5'i (.' fH

00 Alaska Cold M .... It l
V.J) ncssie Cold Dr 11 ll'i '

Itraden Copper a'i lTt 9

1S10 Bie Four M M

llrlllsh Arn Tob :3'i !J4 'i 2.1

s'io liriiith col Cop 3', a'i n't s.
i0 ('. O II Cons fi ('i
Wt Din Hlaclt llutte.... 3 3 3

V V.l IMsn Con ,l 'i '''
2SH0 Kit-- Con 14 Is I ,!1

M Kloreiue W r- .- W !'
SiiO (ireeim Can ' H '
.im Olroux Mlnlnr . .. S 3 5

JW (ireenwater . .. . t ' 4

110 Continental Can ., fit M M

IM Continent Can p( . fl M M t
PJ0 Halifax Tounpah . 1 e 16 I 8 II 1 Mt I

50 Jumbo Extrn .... SI 31 SI '
Kerr Lake ' s'i 1 '- -'

'.90 Mays Oil 1 1' l"1

lDivi MeKIn II R Mln ... 2'1 S't S's "'t
pin Mason Valley I1. '

3ixwi Manliul Trail" . ..1 15 16 2 1 5

W Niplstiui Mines ... l l S'i
V01 Nnv.ld.l Hills 1 1 t 1 '!
IM Oil Fields of Mux., l'i 3 li
SIO I'ueblo hm k Kit.. ! 2 2't

W Stand Oil of N J.. 373 373 S12 S73

ll)"(i Stewart 1 9 16 I't 1 M l'i
400 Tub Product" pr . IOC W'i 1'

Tonupah Merscr. U it 79 79

70.' Tonopah Elton.. . ! 1 l'i 1.
von II S Llirhl A Heat., ll'a 1? ll'i t
200 West llnd Con .. IS Hi l's Hi
WO Willys Oterl and . 15 Ii I5 15

200 Yukon Hold.. . 3 I 3 a

I1UNIIS

Jinn.1 tl It T ( P ' notes. 9'. Pu' PC'i H
;m N Y (' 4ls, liiMV l'i !'S' 91

tnlftO NYU 4'., 91 95 15 11 01 6 S 15 16

INDUSTRIALEARNINGS.

Tim Atn'than ludlnlnr c.inip.iny up,irls
for ibn tear t'liui'ii .luvuari i i.isi nun
i nmiMrlsuiis

1913 I'lmnf
Not profit 11,1,91. 193 Inc. im in
I .ten mi nit I'lt'iin Jill ll'ltl

tlaUm a (ei- emu
ninn illvtdt-iii- l

I 'nuiiumi illt (.lend

urplua

tl.lSll 113 Inc
1 21.0 900 llli'

lilO.Ifi Dtu.

IS

TrnitN

The and
William Street

Branoh Office, Avemuv

Trtrelen' Foreign

Street
Fifth Avenue. Office,

580 Fifth Avenue
Cor. 47th Street

East Houston Street Branch
242 East Houston Street

TO TIIK HOLDBRS OF
BIX TER CUNT. OOLD MOHTOAQE BONDS

Dua Decembtr 1, 1I5
ef

INTERNATIONAL SILVER COMPANT,

Notice Is hereby clven. pursutnt to the
protltlons of Article Sth of the Mortsait
nf International Hlver Company, dattd
November St. 1M. that the undfrlned m
TruMee under eahl MnrtK.iRe hat drawn by ,

lot for redemption en June 2d, IMS, out ef
nioneyn In the Hlnklnie Kiind, the followlne
numbered bonds lMied thereunder, vii :

sf)3 us: :mi 3nUS 1133 U7 :4S7 364
1") 114!. 1714 --

4 3331 3S45
28J HSU 17;I3 2fS 3512 3772
3S4 13M 1H3J 22 351 37S7
e2ii 1 434 MS :9 3:.6.1 SS7t.'. 1534 IPS. 2T3I1 356H 3471
713 KO: :iJ0 2S05 3',:i 2S7S
The bondit herein designated by number

till be pjld l 110 per cent, of thlr faen
...llie ult.t ucrpiie.l In,.,.., In Tone la. Itlt' unrtn Hiirrenrler thereof nllli lii. rntin.ni
maturlnc that dine, jt the ome of THH
NEW VOItK THU.ST COMPANY. No. 2
Ilroad .street. Nett York, on or sfter June
2d, HIS Tnterem on mM bonds it III ees
on .tune 1st, 1913

T1IK NKW YORK TIltTrtT COMPANY.
HurceMor to Continental Trust Coinptny ot

the City of New York, Trustee
By II. IV 5IO!tSl:. Secret. ry,

February 2Sth. 1913.

DIVIDENDS AND INTEREST.

AMERICAN CAN COMPANY.
A niianerl illitdmil ol i ne and rt

eent. hat tirru declared upon the preferredEer of inlx Company, pa) able April 1M, 1913,
in stockholders of record at the rlc-- of business
March 22d, lull; and & further dividend ot
titenty-fou- r C4I rer rent ha beeu declared
upon the Preferred Stock of this Company, le

April 1st, 1013. lo Stockholders of record at
lhe close of bulnes Man Ii 22,1, 1013 Transfer
Hooks trill remalu open. Checks mailed

It. II. ISMON,
.seciclary A Ircasurei.

r. l.oitil.i.vitn roitrtNV.
.lctsey Clly. N ,1 . Manh ilh. 1013

dltldend i.f 14, tier cent mi Urn Pieferrnl
.Stock and a dlt Idrnd of 2i j per real on lhe Coni-- I
umn Niock of 1. I.nrlllartl I oinpant hate been
Ihlsdayileclnreil pajable Apill 1st. 1013, to.Stock.

I holders nf record nt the close nf hu.lne.s March
I ITili. tots, 'the Transfer Honks ol lhe Preferred

and Common Mtoik of the Cnnipanj . ttlilch aro
nn- - nnsr i inr uic purpose oi inc .inuuai .leeunsof lhe to be held March lltli, 1911,
will open M.irih I2ih. 10 i

VM. II. llllinT.
'liea.urer

I'. I.OIIILUIIID III.MIMNV.
.lctsey Clly. N .1 . March 6th. IS13.

entice hi hereby elirn t tt it Hie Transfer Hooks
ot the lleslstcreit 7 p'-- ceni llmids of ihls Com-
pany ttlll be closed al 12 n i luck l March 15th.
1U13. fur lhe pasnirnt of lnirirst thereon dun
April 1st, wis, nd villi ,. opened al lhe openliu;
of business April 2d. ini'l

UM. II HltiriT, Treasurer.

South Torto Ittio Suxar I'nnipan).
11 ,l!l 11 i. P.U3

'referred Slock Ilitldend,
4'omnion Mock Illtlilenil.

The Hoard of lilio tors ham lids day d'clated
illvidcnds for Uic second ipnutcr of tlie current
fiscal year of ?'i on I'icferri-- Slock and l 'b mi
Co. nniim Stock, pniablc mi April I, HUH, to

reconlat n( business nn March
15, 193. Clircks it III be mailed by Mrssis Mul-le-

riclinll A Compa'iy of N'mv nrk city
P I llll. I I Null UI. .secretary

Copper Range Consolidated Company
At a meellnt ol Hie PiMrd id HlU'cmrs of tlm

COPP.ru HANI. CDNMlt Mi II I) lOMPANV
a dividend of 75c. per share has declared,
bclnc Ilitldend No. 37 pajable on Tuesday.
April 1st. 11113, to Mockhnllcrs ol record al tho
close of business on Monday. Match 3ut. 1913.

PIII'.DPIIIC sr.WlVOHH. Tirasurcr
llnstnn. lebriiary '.'7111. 11113

iiik t)i:u4H.iti: & in iimin diytpisv
Nett oik. 'cb. Mill, 1911.

A quarterly dividend of I'WO AND
isli'n PI'lt I'I'.NT on llie capital

slock of thts Company ttlll be paid al lhe office of
lhe Company. 32 .Nassau Mrrct, In this illy, on
and after Tliursiluj . March 2i. 1913, to stock.
holders of record nt close of busln.'ss

Hy order of thn lloaid ot Mnnairrs.
CIIAHI.IUS A. WAl.KLll. Ireasurer.

(SHOItlii: W. IIKI.MC. (MI'T.
Ill l lflli Atenue. Nett orli, March 5, 11)13.

Dltldeuds u( One and 'Ihiee Jusriers Per
ni. on the Preferred Muck anil 'I wn and Onc-Ma- lf

per Lrtit. on the Cniiiiiinii Slnck uf decree,
W. Ilelme I'oinpanv ttrre ihls da- pat
able April I, 191 1, in storkliolderh ot record at the
close of business M.iu-l- i 15, 1913, I hecks Mill ba
mailed.

11. I). cllliISTIAN'. sre'y A. Ireas,

MCI MA.-lll- lt III.N I ll.tli'A.r.
.No. .V) rnlnn Sipiaie Noiih

Nett nrk, Maicli r,, 1913.

Hlvldends nf Ui on the Pnferrcd Stock and
'."."J. on the Cotniiiiin Murk of Weymau-llruu-

Company tirre this day ilrcl-ireil- . pavable April
1, iul3, lo stockholders of iccoril at the closo of
tiiislnr.s March 15. IllKi Checks ttlll be mailed.

IH'N'IPH IlllUOItP. Jr. Seoy A. 'Ireas.
AMKItK'A.N SNFFI'

Memphis, 'lenn , Munh A, 1013,

Dltldrnds ot I1 j"i on Iho Pirfcricd Slock and
of l'i, on llie Coinnion Stock ticrc to day declared,
payable April 1, 1913. to siiicl.hnldeis of tecord
at thr rinse of business Match I.',, 1913 Checks
u 1)1 be mailed, Tiansfcr books ttlll remain open.

M. P. FINCH, Treasurer

HltOOhLY.'N Hi I'll! IH4.NMI 4.
New oi k, lebruaiy 14 ill. 101.1.

'I l.e llmrd o( lilietiurs has Ihls da,y declared a
quarterly dlvlilend ot one and per
cetitum '..! on ouist,tiidln cdpilnl stuck o((uU
Csniinwtv, p.iyiible u 'lucjifay April I. 191.1, !
stnckhultlf is n( icinril ut clu.u o( business oa
Mondn), Miircli In. I9i:i

.1 II lll'.NNINfmi.N. Necreiary.

Mlinill.K. HI.SILIIN KMIAIAT CI).
Tlio lliLiul ot liliiclms lus a qur

irrly illtldi'iid of one and line hull Per Cent,
upon It.n Ciniiinnn Muck of llie Company, pay.
a lila at lhe oiflee of thu Cnnlpnny Ari.idu nulld-lu-

Phll.iili'liihU. Pa Maicli 19. UU. to the
Coinmuii as iclnteiud al (ho cliise
.if busiii- I'll, lu, irv 11113

I. It. AI.Iip.V. Secretary

IXI.CTIONS AND MLETINfiH.

Ni.lH I IS III lil llV lilll N Unit lhe Anrii'l
Sloi'kl.iil.lcis' Mullim ol il.e HAIIIYNHNa
UVi I i I'1 HIMi lllMP M ttlll be lltlj al
No a ll.urisnn si Nen nil i n i -u P M.
on Till HitliM MAIM II 1.1th lUIr- (or the elei

llli' in ' ii. mi u( iiiiei'iois .ii, U nciiuu on oilier luisl--
900 nets as may bo pinpiili piis'iilod

J. II. COMiVIIll, SecreUJT.
UIT.lt Doled, New York, N, Y.. Fotuuory ailrj,

At


